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WHEAT AND CORN G0
- HIGHER IN CHICAGO

Range—Broader Market
for Maize,

CHIcAGO, Aug. 32.—Wheat prices fluc-
tuntad rapldly within a wide range to-
day and while lower early, following &
higher start, turned stromg toward the
closs, December advancing more than
3 cents from the low. At the fnish
wheat ranged from 1% to 17%e. net
higher, with September §1.02% to §1.02%
and December $1.04% to $1.03%. Corn
was up Se. to le. Oats advanced % to
8¢, and provislons were irregular,

Yesterday's break in Liverpool carried
wheat there below =& perity with Chi-
c¢agp and re nt to-day combined
with eovering short covering and Con-
tinental buying m ths close there
higher,

e 1:1‘& Hmpoo;.ﬂ I:tl;m"nin
sympathy after
shorts had covered it eased off quickly
under a Mlttls loeal and eommission
house prassure. The undertone, how-
ever, was not weak and it took but little
buying to make a strong rally. There
waa little In the news to mecount for the
uptura, but It was notlcéabie that senti-

t was le#s bearish even when

| | values were under the close of the pre-

vious day than has been the case for
P
of cash wheat in'the West, but thas de-
mand &t the seaboard was reported as

There wae a broad market in corn
after o small decline early. Genersl
ghort covering was on and with an
oversold condition and stop loss orders
coming out, prices advanced sharply,
with December at the top showing
about 2%e. Over the early low, fore-
east for another hot wave, as glven by
the government detailed report, was the
maln bullish influence. Resting orders
to sell and profit taking hy recent
buyera checked the bulge, re-
ports were recelved from the south-
west where it remains hot and dry.
mo;u followed corn  and averaged

gher.

sonttered liquidation on m September

|ln.l'|‘.'l which was changed over to Octo-
ber at about 10 points difference.

CHICAGO PRICES,
Prov.
. Low. Ulasm Clone,

NEW YORK PRICES,

WHEAT-Xo. 1 North i
No. 2 ved, $147; No. 3 hard, §1.15 . 0%
Manitoba, $1.2 No. @ mllod. Duntm
$1.0 n-l\l' Is. ; k N. Y.
o, 1
N‘q’. o ’ﬁ‘:" ow t.mi Nl}‘l“yh!te A2l
No, wh!ln 44\:..-.. No, 3 whit
430, No. & whito, dnmﬁn.. Tancy cltgped
whllu. i ordinary white, 45

48Ye., lll elevator,

'&t?i‘ ;——lhmi ] 'Wmam-n. Rde., £. 0. b., and

| nsu‘m—mlu e, ot £ N. Y.

u.ur-— . 1, §8RA0: N 28; N,

NG ipping, $20085 o han! No
INTERION nmm

Oate

1?:‘!'?00 m,aou

sens 1, DRR, D00
Last weak,.... 9.002.000 €78, 000 ummu
Last year...... 8,130,000 1,610,000 1,422,000

SEABOAHRD CLEARANCES,

Flour, Whent, Corn.
Yentordny. ..... 28,000 903,000 mnrn
Last weelt..... 8,000 505,000 4310

Last year...... 48,000 1,052,000 mﬁ

EXPORTS FROM NEW YORK./
Whenat, 800,853 bu.: eorn, 204,800 bu.; ont
20,070 bu.; r‘{n. 51,457 bu.; hsrlor.

i flour, 16,900 saclks: - ontmeal, 1,000
| nnokn; ol enke, 2.‘:"4!!!0 Ibs.; pork,
b, beef, A7 vl ; hkcons, émn.'m
Iari, 4,901 0 1bm.: gromse, 840,000 Ibe,: Lute
ter, 0,400 | m.. lubricating oll, 37,000 gals.

MONEY MARKET.

TUESDAY, AUGUST 22, 1092,
Renowals . ...voei, 34| Last
HiBN cavvssinsasces 4
srsssnsrnsessi, O Yeur's Low,,
TIME LOANS,

Mixed collaterals, 60 days .4
’!tnd llaterals, 00 un . Ay
adustrialy, ARPE. . e » 4
Industrinle, D0 AAFR. .. .covvverrencnriones #i

mmnt'mr. PAPER.
Bewt fiamen, 4 to 0 monthe............,. 4
Other names, 4 to 8 montha...... .4
DISCOUNT HATE, RESERVE M\fl
Commersial paper, 15 4; 00 |
days, 4; Liberty bonds an ‘létorr nou:. ?g
days, 4: 10 to 90 dayn, 4; bankers' accept-
ances, 156 to 00 dayw, 4.
*Fixed qunolg.’ Previous rate, 4%, flzed
v A

FRACTIONAL LOTS

Your Inguirics Invited
Bend for dopy of our
“Trading Suggestions"”
Please Mentlon G 59
WILSON & CHARDON
Members Conaolidated Stock Exen.of N. Y.

62 Broadway. New York
Tolophone Whitehall 1964,

STANDARD OIL
STOCKS

Bought, Sold and Quoted

C. C. KR& CO.

2 Rector St., N.Y..~

Central Union

Trust Co. Stock
CLINTON GILBERT

2 Wall Street, N. Y. Tel. 4848 Reclor

Prince & Whitely
.g;.uu Nea York Stuck Eruhnﬁ

Broadway New
Uptown Offics, 565 F fth Ave.

Odd Lots

Write Dept, 11

SHOLM & (HAPMAN

ermbers New Tork Stock Erchangs
B2 Broadway, New York City.

TRUSTER nx
: THE FARMERS'
LOAN and TRUST COMPANY

Chartered 1822

16-22 Willlam St,
Branch: 470 nng s . Now York.

GUARDIAN

ATMINIETIIA’

OFEN MARKET RATE.
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Clearing: House exchanges,  BOGD, 000 000
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SILVER MARKET.

oftietal bar sliver In New York, domestie,
e U nged; forelgn, off
Tandon, 'm hed 4d.; Moxlonn dollnrw,

Range of sflver ﬁr‘lm this year
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COTTON REALIZING
PULLS PRICES DOWIN

Holders Take Profits After
Steady Gains Recently in
Futums’l{a-rket.

The welght of Increasing realizing
sales after an advance or about 500
polnts In legs than ten days made fA\oif
felt in yesterday’'s cotton market, which
turned somewhat unsettled In tone and
dropped I7 to 43 points, ¢losing within a
»oint or so of its low.

Thers was sufficient buying power at
-severn] stages to cause prices to rally
to about san a level with Monday's
finals, This was due In the main to o
eontinuance of unfavorahble erop and
weather reports from the belt and the
National Ginners Assoclation report
showing a condition of only 07 per cent.
of normal and an indicated yleld of only
about 10,600,000 buales.

idering the rapldity with which
the list has advanced of late yesterday's
reaction was not unexpected, yat many
traders. on the bull slda were disap-
pointed. They belleved that the weekly
weather report to-day, which In expected
to show unfavorable conditions, would
maintaln the market at Ita advanced
level, The official map yesterday
showed no precipitation anywhers in
the belt and detailed reports from the
western belt spoke of excessively high
temperatures st most statlona.

The Liverpool market opened about ns
expected, but quickly sold off and at
the tlme of the local cal ns un-
changed to 7 pointa higher. Thare was
less done In the actual abroad, but
Manchester advices were mostly In op-
timistic vein.

Undoubtedly the leas favorable strike
news helped to depress walues, but
this was no more than a minor consid-
eratlon.

The local market for spot cotton was
quoted 40 polnta lower at 22,80 centa a
pound for middling. The New Orleans
market wad steady and unchanged at
22.63 cents a pound. Its saled were 425
balea

of prices: Prev.

= pOpan‘ High, Low, Close. Close.

October. .., 22,75 2006 20.83 22.88.54 22.05

Docember,, 22.73 22.03 28.53 25.02-54 2200

January, ... 20.40 2294 22,32 22.52-30 2273

vevers J300 2270 2035 223040 20.T0

. 8 08 L35 22.20T  20.03

4 02 07 022.27 22,10N 28.50

STATISTICS.

\ Yéaterday. Laat Wk. Lnst Yr.

Port receipts.... :x.ms 8,056 20,104
FXPOTLE sovesnses 11,51
hwor}a sunpon. n'r 14" 0,100
N. Y,/ Stoclhs, 74,082 81,704
Port " tocks, ... . 077,208  301.714
Interfor recelpts, 12,800 0,000
| 1ntvrlur shipmts, 6,800 4_2{)0
LY. artivals... L 1,858

LIVERPOOL. .

Spot qulet, 6 polnts lower: middling,

18,644, Salea 5,000 bales, Including 5,000

Amerloan. Imports 18,000, including 12,000

Ameriean, Futures opened steady, 13 to 1R

points higher, and closed auiet but steady at
I a net decline of 3 points to advance of 12
| points.  Ootober clowed 1 1 December,
12,60d.; January, 12.504.; Mareh, 12.63d.;
May, 12484, Nuw York bids cablod at 1t
A, M.: COetober, 22.80¢; Decemnber, 23
January, 22/850.; March, 22.0%¢. Manchentor
—Yarns in more demand; cloths good demand
for India,

JERSEY BANK RESOURCES UP.

State Institutions Show Increase
of $42,721,800 in Year.

TarxToN, N. J, Aug 22.—Resources
of banking Institutions In New Jersey
and deposits froes June 80, 1921, to the
same date Chig year show large In-
creases, according~g a report made pub-
lle to-day by Willlam E. Tuttle, Jr,
State Banking and Insurance Commis-
sloner. Tha total resources of the
twenty-s&ven savings banks, 135 trust
companies and twenty-seven State banks
|umler the jurisdiction of the Commis-
| mioner amounted to $049,4235,621 on June
20 last, an Incrense of $42,721,306 over
the same date a year before,

Total deposits of these {nstiltutlons on
June 30 last wers $887,490,052, an In-

H-Mt.i crease of $34,861,108 in a year.

EX DIVIDEND TABLE.

Am,
Mahoning Investment

August 24—
Qen, Clear pl.,o..
Tidal Osago pt.
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Continental Ofl...
(.rramm. o Llnl

M. & S LT

hn!l Clonk & suIL ot
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Chilo “ll
©Ohlo 011
¢ Pittabur h Atasl _pf
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Brandar OO of .., pf
Srandard Ol of N. Y.

Anglist 28~
Delaware & Hudson,.......
Wools MIE, OO0, soscorrossasssnssnssnss
Augunt 2
Reading Co., Iat pf., O.oiiirenesannane

Lerwhat,
oo T u.;ﬁ B e 23
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this stock.

To yield 8%

Savmah Electric & Power Company

8% Cumulative Debenture Stock

This is the first preferred stock of a property we have
managed for over 20 years. The conservative capital-
ization of the company is evidenced by the fact that, .
even under dull business conditions and with rclatwcly
low lighting and power rates, the balance after interest
charges amounts to about three times the dividend on

STONE & WEBSTER
120 Broadway, New York

DIVIDEND IS PASSED

Pump Corporation Declares
Preferred Disbursements.

Directors of the Worthington Pump
and Machinery Corporation passed yes-
terday the quarterly dividend of $1 a
thars on Ita common stock due at this
time. The regular gquarterly dis-
bursements of 1% per cent on the pre-
forred A stock and 1% per cent on the
preferred B stock were declared, both
payabla October 2 to shareholders of
regord September 20,

The last previous declaration of a
dividend on the common stock was
made on Beptember 8, 1921, when a div-
fdend of $4 a share was declared, pay-
able In four quarterly payments of $1
each.

“At that time,"” sald an official state-
ment ued at the close of yesterday's
mesting of the directors, “it wus hoped
that the buslness depression then ecur-
rent would not contlnue for any con-
glderable perfod. There has been n
marked change, however, for the better
in the last few months, both as to vol-
ume of orders and earnings, and al-
though our cash and working capital
position Is strong, the directors be-

'f" lieved a declaration of the dlvidend on
2 | the common stock

Is not

at this time."

HAYES WHEEL INCOME GAINS

Seven Months' Net Hqunl to $6.40
a Share on Common,

Hayes Wheel Company for the flrst

seéven months of 1022 reports net income

after charges of §640,712, saved out of

to §067,020, which eompares with $309,-
295 In net and $700,219 In gross for\the
corresponding perlod a year ago. The
seven montha net wae equal to §5.40 a
ghare annually on the 200,000 shares of
outstanding common stock, ecompared
with §2.44 a share, the annunl rate at
which enrnings were running inlu.m firet
seven monshs of 1821,

on July 31, whila current asscta
amounted to $3,704,0800, agninst current |
labllitiea of 31,130,081, lenving net

added that the company's plant s run-

no indicdtion at this time of 4 decrense |
in the demand for its produgt.

BOSTON Telephone, Rector 6020 CHICAGO
Ba— —
WORTHINGTON COMMON |CITY BANK NOT TO DEAL

advisable |

groas profita from operations amounting |

WITH SOVIET RUSSIA

Will Let U. 5. Negotiate for
Property Seized.

Ofrielals of the National City Bank
siated yesterday that they had no in-
tentlon of following the lend taken by

the Russo-Asintic Bank of London in|
dealinga with tha Boviet Government
1t i reported that the Hritlsh Institu-

tlon has made an agrecoment with the
Boviet Government for the restoration of
its proparty and aleo for the eventual
payment by Russin of £3,000,000 for
damage caused by Its nationalization
program.

The Natlonal (‘!t} Barnk Is the only

American banking institution having
Russlan brunches. The status of Its
property in Ruasin Is doubtful. Of-
ficials of the bank have recclved no

officlal Information that thelr property |
has been natlonalized, although it is
in posacssion of u.u. Saviet Government.
All negotintions llh helng <'|\r|JNl on
through the State Department and’ the
bank does not exp to. denl directly
with the Soviet Government,

UNION PACIFIC NET UP.

Income for Jnl) and Seven Months
Shows Incrense.

Nét oporating Income of the Tnion
Paciflc Bystem for July stood at §2,432 -
001, compared with §5,148133 last year.
Cirogs révenues amounrted to $14 '.‘Jt#_.il!:!.il
aealns $15,075,667. Balance after taxes |
wns $2,664,5808, aghinst $2.602,181 last
year,

For the seven maonths ended July 31
lust net operating income for the read |
amounted e §13.431,140, compared with |

$13,862.910 in 1931, Grons operating |
revenues  weors  $88.530.817, comparoed
with §108.438,368, while balance after
taxes stood ot $14.580,110, inst $15,.-
134,469 for the corresponding period of
tho previous year,

NORTH AMERICAN GROSS TP,
The North Amerloan Company roporta

¢, B. Hayes, presldent of the company, | Gronk carnings were $45,(
rald the cash position was matisfactory | e0,504,747,
| pared with §28

working capital of §2,625,588, Mr. Huyes | | 168 1ast year,

| statement
ning at full capucity and that there 18 apyren for 1922 include fneome of the

for the' twelte monthas ended July 81,
{Inst n bulanee, after umlu tigne, of $6,-
B4E,614, compared with " 10,804 for
| the rrTI‘"‘]ihm[lTl{ pertod rf last yoar,
5,070, agalnut

while opern exXpenses

| and tnxes amounted to $30,691,689, com-

e

JIGHTE Inat yaar, Net
| Income was 156,364,810, againet §10,800,-
In connectlon with the
polnted out that the

it Is

Electrlenl INluminating Company from
.P\,Irfll ‘l ]uht

Ready for Delwery

RATING

for 1922

Daxzia (Free State)
Denuanx
Dommican Rerusiic

of every Nation and every sub-division

Bond Issues are described, classified an

to date. Full and exhaustive analyses of t

MOODY’S

BOOK

on

Government and
Municipal Securities

HIS NEW EDITION, just off the press, should prove the most

notable publication of its class ever issued. It ecompletely covers
the public debts of, and furnishes full financial, economic and political
information on every country in the civilized world. It contains up-to-date,
colored maps of every important country in the world, besides maps of
each of the 48 States of the American Union. In all, no less than 622
Nations and their Civil d.iviaions are completely covered,

Investment Ratings are furnished for every knowa bond issue

of each foreign country, as

well as of the United States. Qver 10,100 foreign External and Internal

d rated. In the American

section, over 40,000 bond issues are classified and rated.

Important New Features in sddition to the maps, include a
five-year price range of allimportant foreign bond issues quoted in New
York, London and Switzerland, and a ten-year range of fore:gn exchange
showing the high and low quotations of all foreign currencies from 1918

he United States government

; finances, including a complete and accurais description of the Federal

(including all colonies)
NicARAGUA
Norwar
Panama
Paraguar

Farm Loan System, are also furnished.

word in the preparstion of this volume.
strictly adbered to, and all foreign data

special investigators and correspondents,

Savvapon French, German or other foreign fnancial
Siam

Sparw

SwEpEN
SWITERRLAND
Tuaxey
UnvGuar
Uxrrep Stares
Venezurra

s Accuracy as well as Completeness has been our watch-

Original sources have been
has been obtained directly

from the countries and their officials and through our large corps of

located in all parts of the

world. Thus/ the book will be found more uniformly cGmplete and
up-to-date on foreign financial statistics than any of the English,

reference books.

This Standard Rating 300k on Governmental and munie-
ipal sccurities (commonly known as the “Blue Book”) is one of the
seried of four Rating Books which we publish annually, the other vol-
umes covering Industrials, Public Utilities and Steam

Price $20 per volume, or 880 for theset. Al of the 1922 editions are now
ready for delivery except that on Steam Railroads (now in press). Orders
for any or allvelumes should be booked at once to insure prompt delivery,

MooODY's INVESTORS

SERVICE

35 Nassau Street, New York City

BOSTON
101 Milk Street

PHILADELPHIA CHICAGO

Real Estate Trust Bldg.

BID- D AND ASKED QUOTATIONS

N. Y. STOCK EXCHANGE QUOTATIONS.

FOREION GOVERNMENT AND MUNICI-
PAL BONDA,

To the following prices accrued Intorest is

to be added:

Bid J\-‘ki‘-
Argentine Nat (!nﬂ byr 'I'II « o 10UV
Agontine In i N ik Ty

Relglan 0 )-n
Hedginn 74% °
lolkian 8% °

Juiiv\n 5. ....
Dordenux 095 ‘4
Iragil TW% rote.
Brasil 7%...
Brazi] 8% ‘41
Canada 8%
Canada 0
Canada %
Cannda 0 °
Chile A% 41.....
Chille 8% ‘20
Chlle 25 yonr B9 48, .
Chinese Govt Hu ‘Kuu 'ﬂr ﬂn
thrl-tmntn A% C4h. . ...
nlingen ‘mﬂi M
| u . Extarn Dah "

ML Ls o s ibins 40

TR L R 13.; Cubia Bxtern 449 ‘40,
R “-- L Croohin-Blovak Hop 8%
Denmark 8% "40.........
DIVIDENDS. Dinniah 8% A 48, ., 0.00es .
Dinnish 8 N 44, ,... I
’ Trnmnrk 09 "I"!l faie sl Ko
Btock af Pay- | Duteh East Indlos
Macord l'h'i,l:. Putels Bnst Indien 40 yr 6% i,
Pﬂmln!nn O &, 2% ocve0ss Hopt. 10 Oct, 1| I rnm-‘tl-nr:‘ lnd’rmrlal Tavelop,
Cor 14 Frante TW% ‘4
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